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REPOI.T OF THE Sr;.TE BOARD OF HOUSING 
To the Honorable Senate and House of Representatives: 
The Annual Report of the State Board of r:ousing, 
covering the period from December 1, 1941 to November 
30, 1942, is herewith respectfully submitted. 
! • 
REVIEW OJ!' THL YEAR 1942 
In December 1941 at the request of the Coordinator 
of the Division of Defense Housing in Washington, Gov-
ernor Saltonstall designated the state Board of Housing 
as the offic i al State Agency to effect a closer coordina-
tion between Federal, State and local interests concerned 
with defense housing. 
To broaden the scope of this i 'ork, the Board ap-
pointed an Advisory Committee composed of representatives 
from the Civilian Defense Committee , the State Planning 
Board and the Department of the Necessaries of Li~e . 
Because of our entry into the war, there was a tre-
mendous stimUlUS in industrial activity and a resultant 
increase in employment particularly of in-migrant workers 
and their families . 
To forestall any serious shortage of housing ac-
commodations, the Board made surveys in the various critical 
areas throughout the state . Information was gathered to de-
termine the housing needs in these communities and a close 
watch was kept on the rapidly changing conditions . In addi-
tion, Homes Registration Bureaus were established in Pitts-
field, Springfield and Quincy, which were effective in assist-
ing in-migrant workers to find living accommodations and also 
provided an active list of available vacant facilities in 
these communities. Many more Homes Registration projects were 
planned and organized including one for Metropolitan Boston 
but owing to the dissolution of the Works Progress Ad-
ministration from whom the project personnel was ob-
tained we were unable to expand this program. 
Up to this time all defense housing hed been built 
under the direction of several overlapping Federal p~encies 
vJith the result that the entire program was confused and 
lacked coordination. 
This situation, however, was relieved in March when 
the President of the United states, through an executive 
order, consolidated all of the Federal Agencies engaged in 
providing housing for war workers into the National Housing 
Agency. This reorganization together with the establishment 
of a Regional Office in Boston made the program much more 
effecti ve. 
At a special Session of the General Court, the Board 
introduced a bill '\Iv-hich would provide additional Lleans of 
local control of the vari ous defense housing projects. No 
action was taken 011 this matter by the Legislature and as a 
result the Board determined wherever possible to establish 
Local Defense Housing Committees in communities where hous-
ing projects were being planned or built. 'Hi th the approval 
of the Board, committees were set up in Springfield and Pitts-
field and in these cities the committees are now neg~ti8ti!)g 
Agency Contractswith the Federal Public Housing Authority by 
which they will undertake the management of the local projects. 
This policy of local control has proven to be sound and it is 
hoped that it can be extended to include all communities in 
which housing projects have been built. 
One additional Local Housing Authority was 
established during 1942 making a total of thirteen 
Authorities now existing in the Commonwealth. 
During the year 1942, three War Housing Projects 
were completed in Chicopee, Springfield and weymouth, 
containing 700 units . These together with two projects 
built in 1941 in Chicopee and Quincy, containing 250 
units, makes a total to date of 950 units which have 
been provided for the families of war wo rkers and army 
and navy personnel. 
Four low-rent projects were completed and ready 
for occupancy during 1942 in the Cities of Boston, Cam-
bridge and Lawrence; thus making available 1450 new 
homes for low-income families . Due to the emergency, 
1158 of these units are now being rented to in- migrant 
war workers far the duration . 
J 
1 UBLIC LOW-RENT OUSING 
Pr10J ... CT::: COMPL"TED TO DATE 
O.OF DATE OF NO. F TOTAL D:EVEL 
CITIES PROJECTS CO ~PLI:!,TION UNITS COST 
BOSTON 1 1938 1016 ~,>6,356, 556 
BOSTON 1 1940 )06 1,637,418 
BOSTON 3 1941 2985 16,345,462 
BOSTON 2 1942 834 5,090,034 
C ,ffiRIDGE 1 1938 294 2,423,9:).2 
C ffiRIDGE 1 1942 32h 1,901,329 
FALL RIVER 2 1941 579 2,759,752 
HOLYOKE 1 1941 167 903,422 
I WRENCE 1 1942 292 1,649,410 
LOWELL 1 1941 536 2,951,534 
NEF BEDFORD 2 1941 400 2,047,199 
TOTAL 16 7733 $44,066,028 
Due to the extreme shortage of critical materials it 
has become obvious that the two remaining low-rent projects 
planned in Boston cannot be built at this time. The only 
housing possible now will have to be of an emergency char-
acter built in the simplest manner. 
The post-war period will present many housing problems. 
Those units in the low-rent projects which are now being oc-
cupied by war workers must revert to their original purpose. 
The few well constructed war housing projects should be 
turned over to the local housing Authorities, to be used to 
house low-incmne families while the temporary housing of 
poor construotion should be demolished. 
Without doubt there will always be a need for subsidized 
publio housing to provide for those families unable to pay an 
economic rent, but there is also facing us the larger problem 
of the eradication of slum areas and the rehabilitation of our 
cities. Because of the wide extent of these areas in all of our 
cities, they present a real challenge which can only be met by 
action on the part of the cities themselves or with the assist-
ance of private enterprise. 
To the end that progress toward the solution of this 
problem could be maintained and interest kept alive, the Board 
has c'ontinued to gather factual data and make stUdies of the 
possibilities of expanding the powers of Limited Dividend 
Housing Corporations. 
.->-" 
The Special Recess Commission appointed by the 
Legislature in 1941 to study this matter is now or-
ganized and at work but no report has been made as 
yet . 
However, the Board will again introduce into 
the 1943 Session of the General Court a bill provid-
ing a method by which Limited Dividend Corporations 
may be encouraged to participate in the rebuilding 
of our cities. 
, 
EXCERPTS FROH :.lEPORTS OF If U3SACHUSETrrS !lOUSING UTHORITI~S 
FOR TIm YEAR 19l~2 
Weston F. Eastman 
Thomas M. Howard 
CONSTRUCTION: 
Lawrence Housing Authority. 
John J. Darcy, Chairman. 
Timothy H.O'Neil 
Joseph B. Stillman 
James Houston, Executive Director. 
At the close of 1941, construction was 83.6% completed. 
Delays, due to inability to secure priority ratings for 
materials were finally overcome in January 1942 and although 
the rating of A-9 was not high it finally served to obtain 
the material necessary to complete construction.All the bui1d-
ings ~ere substantially completed by June 1, 1942. 
Mr. John J. Sirois 'WB.S appointed Housing Manager and' 
assumed his duties in March of 1942. In May, 1942, he was 
called to service in the Armed Forces of the United States 
and was granted leave of absence for the term of his service. 
1~. James Houston was appointed to serve as Acting 
Housing Manager during the leave of l1r. Sirois. 
PRESS RELATIONS: 
We have continued the policy of giving the public 
full information of the progress of the development of Merri-
mack Courts and we are indebted to the public press of LavITence 
particularly for the fine presentation of the proceedings of 
our meetings and the public inspection of completely furnished 
apartments for ten days last April . 
to 
/ 
Mr. Maurice B. Dorgan, Director of Informational Ser-
vices worked unceasingly with the Management Staff in thE' District 
Meetings held at various schools and· halls prior to the 
opening and in the preparation of information for the press. 
PUBLIC INSPECTION: 
~or a considerable period before the public inspection, 
preparations were going forward to assure its success. 
During the ten days of inspection it is estimated that 
25,000 persons availed themselves of the privilege of the 
preview of completely furnished apartments in Merrimack 
Courts. Its iMmediate effect was the stimulation of appli-
cations ~or tenancy. 
TLNJL TT SELECTION: 
Tenant selection was under the direction of Mr. Cnarles 
A. Bingham and his staff of five investigators and one clerk 
were kept continuously active compiling the applications. 
The first apaltment was occupied on April 20, 19~2. 
95% Occupancy was acc0 __ :;?liE'hed on ugust 12, 1942 and 
full Occupancy on September 5, 1942. 
292 Families are tenants of Merrimack Courts and make up 
a Community group of 1066 individuals. 
Parents or Heads of Families 
Male and Female -627 
Children -439 
Racial stock erican,French,Irish,Italian, 
English, Jewish, Scotch, Syrian, 
Polish, Lithuanian, Armenian, 
Albanian, Russian, Belgian, 
Greek and Portugese. 
All are citizens and resident, at the time of applica-
tion, for a year or more of the City of Lawrence. 
A large percentage of operatives in the local mills, 
war work and various other establishments. 
This community is a cross section of La~~ence and already 
births, deaths 8nd marriages have occurred in the little com-
munity and it is our purpose to have completed all vital statis-
tics for our information. 
TENANT RELATIONS & ~TIVITIES: 
A Program of Community Activities has been started. 
Three Group Meetings ot tenants were held during October 
at which was outlined by officers of the Authority various ac-
tivities which could be entered into by the tenant through the 
use of the Social Hall to promote cordial relations among the 
tenants themselves in order that they niight become better ac-
quainted and recently a Tenants' Community Council was establish-
ed consisting of representatives from each building in Merrimack 
Courts. 
This Council will prepare its own program of social and 
other activities and will bring matters of conwon interest to 
the attent~on of the Authority. 
The Authority in turn will bring to the attention of the 
Council matters which they deem important for the Health and 
Safety of the tenants and the preservation, upkeep and safet~ of 
the buildings, apartments and grounds. 
Committee, 
Cooperating with the local War Defense)plasses were formed 
for instruction in the duties of Air Raid Wardens and a Sufficient 
number having taken the course, they have graduated and are avail-
able for duty, some for day- some for night- for the protection 
of the project. 
A Fir st Aid Class also was formed with above. 
Social parties such as Halloween and Christmas parties 
were held for the entertainment of children. Dancing parties for 
young men and women, under parental supervision, and card parties 
for adults have also been held. 
other activities will be developed for the changing seasons 
and this seasonts experience will lead to more effective work in 
the future. 
FI TANGI G: 
ermanent Financing was effective in January 1942 by the 
public sale of $220,000 Series A Londs. 
The most favorable proposal for purchase was accepted at an 
average interest cost to the Authority of 1.9985%. Only one other 
Housing Authority in Massachusetts obtained a more favorable rate, 
viz •.•• Cambridge at about 1.95%. 
Series B Bonds amounting to '.(1,341,000 were taken by the 
United States Housing Authority maturing serially from July 1,1962 
to July 1, 2000. 
From the proceeds of the SRle of Series A and Series B Bonds, 
Advance Loans f'rom the UeHA in the sum of 'It,l, 476,000 were paid. 
ANNUAL CONTRIBUTIO S: 
The first P..nnual Contribution from USEA in the sum of ~p48,630 
was received the latter part of June 1942. 
SF'TTLE .1ENT OF L ST PJL'i.CEL OF RE IT. EST ~TE 
TAKE BY E .~LU.JNT DOlIr IN: 
It is gratifying to know that payment has been made for 
the last parcel of real estate taken by Eminent Domain Proceedings. 
Although entered in Court fi:!>r trial to award damages, the matter 
was settled without trial on the day appointed for it to be heard. 
Almost four years ago the preliminary steps were taken 
to correct housing conditions in Lawrence. 
From the time the first Advisory Committee commenced 
its examination and through successive stages after the or-
ganization of the Lawrence Housing Authority the development 
has gone on and now with full occupancy is an assured suc-
cess and the drea~ has become true. 
Lawrence may well be proud of Herrimack Courts. 
substanially built it has been pronounced the best con-
structed development in this Region reflecting credit on Ar-
chitect, Engineers and Contractor and the beautiful landscaping 
sets it off to perfection. 
Some things forseen by this Authority have materialized 
and we may mention the proposed adoption of a zoning ordinance 
regulating land use in our city which we mentioned in our report 
of surveys undertaken in 1939. 
The present war conditions prevent any further extension 
of low-rent public housing in this city but, when the war is over 
it seems likely that a great expansion in modern dwelling facil-
ities will be necessary and some comprehensive plan should now 
be studied with a view to the betterment of housing conditions 
in Lawrence and the Lawrence Housing Authority, in conjunction 
with private enterprise and the City Pla~ning Board, are the 
bodies to make necessary studies and plans 
B..oL.c'..NC SID:l' ~ 
as at close of business 
DEC' iDLiJ. .... 1, 1942 
Cash Developm.ent Fund 
(J rlington Tr.Co.) 
tt Afunini stra ti on "Wund 
( r1ington Tr.Co.) 
Office 
" Petty Cash Fund 
Tenants Accounts Receivable 
ccounts Receivable Sundry 
Administration 
Rental Debt Service 
Series " n .wond Fund 
It" " " 
32,866.83 
26,175.92 
1,802.93 27,978. 85 
100.00 
641.32 
169.78 
Gener?l Bond Reserve Fund 
Prepaid Insurance 
~eve1opment Costs 
Uncomplpted Contracts 
Debt Service 
4,912.50 
2,001.00 
17,700.00 
925.87 
1,806.70 
1,627,361.68 
13,959.34 
46,830.00 1,777,253. 87 
ccounts ayab1e Development 
Contract Retentions 
Tenants repaid Dwelling Rent 
~enants Security Deposits 
SeriE's "}t Bonds Author ized 
U:lissued 
Retired' 
Outstanding 
Series U " Bonds Authorized 
Unissued 
outstanding 
Contract wards 
220,000.00 
27,000.00 
193,000.00 
1,,*76,000.00 
60,000.00 
1,416,000.00 
Repairs, Mainten.& ep1ace Reserve 
~evelopment Cost Liquidation ccount 
~ebt Service Reserve 
~!orking Capital Reserve 
Operating Income 
n Expense 
Income & Expense Clearance 
F • • li.A. Annual Contribution 
44,271.27 
27,928.12 
16,343.15 
169.78 
24,057.02 
1,782.75 
1,055 '30 
193,000.00 
1,416,000.00 
13,959.34 
5,354.68 
27,900 .. 00 
23,901.85 
7,800.00 
16,343.15 
46,830.00 1,777. 253. 87 
CHICOPEE HOUrING UTHORITY 
Amico J. Barone 
Paul W. Geissler-
Rheo Gagne, Chairman. 
Alfred J. Plante 
Dr. Karol M. Smolczynski 
Nelson S . 1cCraw, Executive Director. 
The year 1942 opened with the Sheridan Circle project 
of 200 units, and the Chicomansett Village project of 300 
units, operating under the management of the Federal .orks 
Agency in Chicopee. The Sheridan Circle project was fUlly 
tenanted and the Chicomansett Village development, which 
had just reached completion, was rapidly being tenanted. 
The Chicopee HousinB Authority was in active promotion, 
together with the State Board of Housing, of a 250 unit low-
cost housing project for Chicopee. The required zoning \mich 
was necessary to permit construction of this project by the 
Chicopee Housing Authority directly could not be obtained; 
therefore ' the Loan Contract Agreement between the United 
States Housing _uthorit,y and the Chicopee Housing Authority 
was cancelled . A new allocation of funds was provided for 
the construction of this project under the provisions of 
Chapter 671 of Federal Acts, and the United states Housing 
Authority decided to proceed directly themselves with the 
construction of this project. 
A general re-organization of the Federal Housing Pro-
gram took place and the National Housing Agency was created 
with the Federal Public Housing Authori~ as a subordinate 
agency to assume and carry out the functions formerly under 
the control of the United States Housing uthority, under 
the direction of Mr. Leon Keyserling as Acting Commissioner, 
and later under Herbert EDmerich as Commissioner. 
Progress in the planning and development of project 
Mass-8-1 on the Curtis Tract off Hampden Street was delayed, 
due to the necessity of revising plans, changing the individ-
ual heating from oil to coal fueled units. This project was 
then submitted for bids which were received on June 23, 1942. 
The low bidder vv'as _. Spinelli & Sons of ,Boston. 
The Chicopee Housing Authority were designated byagree-
ment wi th the Massachusetts state Board of Housing to act as 
agents for t~e Federal Public Housing Authority in the develop-
ment of project Mass-8-1 under an Agency Agreement. 
After the bids had been received on this project, dif-
ficulty developed in obtaining from the War Production Board 
necessary priorities to make available the required materials 
for the construction o~ this project as planned. After consider-
able effort, it was determined that the War Production Board 
would not permit the development of this project under existing 
plans and specifications, and th erefore all bids that had been 
..., 
received were rejected. 
I 
New plans were developed by the architects to bring 
the specifications within the limitations as now imposed 
by the War Production Board, and preparations were made 
for re-advertising this project for new bids. Just prior 
to advertising for new bids, an entirely new program for 
war housing construction was promulgated by agreement be-
tween the War Production Board and the Federal Public Hous-
ing Authority, limiting new construction to extremely mod-
ified design consisting of projects to be constructed on a 
temporary emergency basis, . for a probable five-year oc-
cupancy. The need for a project in Chicopee being still 
existent, it was decided to proceed with a program for the 
development of ~ temporary war housing project under the 
new limitations. This problem was still under discussion 
as the year 19h2 closed, and it was apparent that this con-
struction would get under way in the early part of 1943, 
While the Chicopee Housing Authority does not look 
with favor on the temporary type of projects to be erected, 
nevertheless in view o~ the need and the impossibility of 
obtaining any other type of construction, it was proceeding 
with the Federal Public Housing Authority in the proposed 
development of the new temporary project. 
As of October 1, 1942, a Lease greement was effected 
by the Federal Public Housing Authority ahd the Chicopee 
Housing Autho ... ity for the assumption of management by the 
Chicopee Rousing Authority, of the Sheridan Circle project 
of 200 units, and the Chicomansett Village project of 300 
units, located in Chicopee. 
The Chicopee Housing Authority assumed management of 
these projects and carried on the management operations 
for October, November, and December of 1942. 
For this quarter of operations, Chicomansett Village 
project snovled a total operating income of ~.:31,714.38 with 
total operating expenses of 11,678.78, leaving a net opera-
ting income of 20,035.60 for this project. 
In the case of Sheridan Circle, the total operating in-
come was ~15 ,069.95 with a total operating expense of '".5 ,636.35 
leaving a net operating income of $9,433 .60 for this project . 
The Chicopee Housing Authority assume d the manae;ement of 
these two projects with many problems to face, but feels that 
it is rapidly gaining control of all difficulties and that opera-
tions under its management will soon create better existing 
conditions from the standpoint of the tenants, tne management, 
and the community concerned. 
The Cnicopee Housing Authority members feel that we 
have an active housing program under way in our city, and look 
forward to the new year in the hope that greater advances and 
more successful provisions will be acceptable for the general 
housing program of Chicopee during the coming year. 
:t:** 
HOT .. YOKE 1I0US ING 1ITHOf.ITY 
John F . Dowling, Chairman. 
James E . Barry 
Lawrence Kennedy 
Joseph Wilbur Hurray 
Thomas K. O'Connor 
William P.Yoerg, Executive Director. 
Mass-5-2 BJI.LJJTC.J£ SHEET December 31, 1942 
********¥4~~~**********X¥*.*<.**********¥~*.*~***.**.*. ~***** 
ASSETS 
1111 - Cash - Hadley Falls Trust Co. -------------$144 ,106.70 
1129 - Materials Stored ---------'------------------ 5,496.17 
1260 - Prepaid Expense- Fuel --------------------- 42.68 
1400 - Development Costs -----------------------.-- 920, 7?7. 38 
1122 - Accounts Receivable- Tenants -------------- 23.50 
2400 - Uncompleted Contracts --------------------- 73,698.22 
Total Assets-----$1,144,094 65 
LIABILITIES 
2124 - Interim Notes Authorized - Other 
- Interim Notes Unissued - Other 
$1 ,025,000.00 
-0-
2125 - Interim Notes Issued - Other 
21)2 - Contract Retentions--------------------------
2133 - Interest Payable ----------------------------
2210 - Prepaid Rents- Tenants ---------------------
2270 - Unearned Rents-------------------------------
2400 - Contract Awards------------------------------
Total Liabilities------
~1,025,000.00 
41,719.81 
3,390.19 
202.75 
83.68 
73,698.22 
$1 ,144,094.65 
**************.~*':*~********.**~*****¥~*~¥~*~*************~¥ t**** 
Mess-5-1 BAL. ... NCE SHEET December 31, 1942 
*****>.<* "***OjO:::***,'<,; >.~x*>.<*o;·*;:,~: ;"::--- ;;:.;,- *¥-.: >.<"",*>.<:or:*- * *,..,*- ****'1,**',-. *** * 
ASSETS 
1111 Cash- Development Fund #1 
1112 Cash- Administration Fund #1 
1113 Cash- Reserve Fund 
1117 Cash- Change Fund 
1121 Bond subscribers 
1122 Accounts Receivab1e- Tenants 
1210 Prepaid Expense- Insurance 
1260 Prepaid Expense- Fuel 
1270 Prepaid Expense- Paint 
1290 Prepaid Expense- Sundry 
1290-A Equipment & Too1s- Inventory 
1620 Ineligible Expense 
1400 Development Costs 
1500 Uncompleted Oontracts 
LIABTLITIES 
2321 Series "An Bonds Authorized 
2322 Series "An Bonds Unissued 
Series "An Bonds Issued 
2331 Series "Bn Bonds Authorized 
2332 Series"B" Bonds Unissued 
Series"B" Bonds Issued 
2119 Accounts Payab1e- sundry 
2131 Accrued Interest- Bonds 
2210 Prepaid Rents - Tenants 
2270 Unearne d Rent s 
2J10 Bond Subscriptions 
2510 Reserve- RMR 
2520 Reserve- V&C Loss 
2560 Reserve - Working Captia1 
2400 Contract Awards 
Total Assets 
234,000 
-0-
683,000 
33 2 °00 
Operating Surplus 
Total Liabilities 
6,594.54 
9,427.16 
9,896.62 
50.00 
884,000.00 
198.90 
1,417.47 
531.65 
171.99 
59.40 
136.75 
19.50 
883,608.70 
75.00 $ 1,796,187.68 
$ 234,000.00 
650,000.00 
2,027.19 
5,252.15 
205.85 
150.59 
884,000.00 
9,773.75 
1,503.98 
L~, 400.00 
75.00 
42 799. 17 
$ 1 z79D!187.68 
*****.*************~.****************~********.***************~****~ 
7 LL RIV~R HOUSING AUTHORITY 
Orient LaPlante, Chairman . 
J oseph Ainsworth 
John B. cummings 
Lincoln p . Holmes 
David Lash 
Adrien D. Picard ,Executive Director . 
SUNS:B.;T HILL 
PROJECT MASS 6-1 
HAHBOR TERRACE 
PROJECT MASS 6- 2. 
GEl-TERAL BAL1\.NCE SHEET 
AS AT !,w(CH 31, 1942 . 
* *'1' ' '** .-:'<:t . -*:,<*;;;*.; ~~ , 
ASSETS 
ClJRRENT ASSETS 
CASH 
Cash in Bank- Development Fund 
Administration Fund 
Reserve Fund 
Security Deposit Fund 
Local Fund 
Cash on Hand- petty Cash FUnd 
Change Fund 
ACCOU1~TS RECEIVABLE 
Tenants ' Accounts. 
Sundry Accounts . 
FISCAL AGENT AC C OU1:lTS 
Rental Debt Service 
Annual Contribution Reduction . 
Excess Lands. 
Series ",tit Bond Fund 
Series "B" Bond Fund 
Serie s It:ion .I. e serve ";l'und 
General Bond Reserve Fund 
TOT.AL CURRENT ASSETS 
PREPAID EXPENSES 
Insurance . 
Anticipated Premium Requirements 
Anticipated Premium Return Deposits . 
Fuel. 
pa.int Supplies . 
Sundry . 
Development Costs 
Uncompleted contracts . 
Ineligible Expense 
TOTAL ASSETS 
45 , 993 . 92 
15,396 .18 
7 , 290 . 95 
1 , 575 . 2 5 
3 , 44.3 . 00 
125.00 
200.00 
1 , 873 . 24 
4 , Ol}4. 74 
8, 219 . 70 
0 . 00 
0. 00 
0.000 . 00 
0. 00 
0 . 00 
3,996 . 96 
790 . 81 
2,011 . 38 
1 , 699 . 70 
1 , 815.92 
106.57 
511 . 01 
74 , 024 . 30 
5 , 917_~~ 
12 , 216.66 
92 ,158. 94 
6 , 935.39 
2,695,616 . 62 
8, 567 . 48 
57. 00 
2, 80) , 335 . 43 
L I A B I LIT I E S 
Ct~RENT LIABILITIES 
CCOUNTS PAYABLE 
Development Account Creditors. 
Contract Retentions. 
Administration Account Creditors. 
Sundry. 
ACCRUED ACCOUNTS 
Accrued Water . 
Accrued Salaries & Wages. 
Sundry. 
TOTAL CtTRRENT LIABILITIES. 
P~PJ.ID INCm.1E & DEPOSITS. 
Tenants' Prepaid Rents. 
Tenants' Security Deposits. 
FIXED LIABILITIES. 
Series "At! Bonds Authorized. 368,000. 
Less- Unissued. 
Retired. 
Series "A" Bonds outstanding. 
-0-
45,000. 
323,000. 
Series "Bff Bond Authorized 2,432,000. 
Less- Unissued. 95,000. 
141.85 
40,247.11 
6,790.91 
3,500.00 50,679.87 
214.75 
629.95 
0.00 
344.80 
2,018.00 
844.70 
~51,524.57 
2,362.80 
Series "Bn Bonds .om standing. 2,337,000. 
2,660,000.00 
3,372.97 
8,567.48 
TOT.tll, BONDS OUTSTJI.NDIHG. 
Income & Expense Clearance Account. 
Contract Awards. 
Development Cost Liquidation. 
RESERVES 
Repairs, Haintenance, & Replacements 
Vacancy & Collection Losses. 
Debt Service. 
WOJ:"king Capital. 
TOTAL LIABILITIES 
45,000.00 
6,211.97 
1,078.98 
12,216.66 
13,000.00 
2,803,335.43 
CHICOPEE FALLS HOUSING CORPORATION 
BAIJiNCE SHEET 
AS OF DECEMBER 31, 1942 
ASSETS 
CURRENT ASSETS: 
Cash in Office •••••••••••••••••••••••••••••••••••••• $ 25.00 
Cash in Bank........................................ 1,0)1.50 
Tenants' Accounts Receivable ••••••••••••• $ 4,034.71 
Less - Reserve for Doubtful Accounts •••• 2,431.46 1,603.25 
Mortgage Escrow Payments •••••••••••••••••••••••••••• 1,213.74 
Total Current Assets ••••••••••••••••••••••••.••••••••••••• $ 3,873.49 
PREPAID EXPENSES: 
Prepaid Hazard Insurance •••••••••••••••••••••••••••• $ 367.55 
Prepaid Mortgage Insurance ••••••••••••••••••••••••• 152.36 
Total Prepaid Expenses •••••••••••••.••••••••••••••••••••• 519.91 
FIXED ASSETS: Depreciation 
Cost Reserve 
Land ••••••••••••••••••••••••• $ 2~0.00 
Buildings •••••••••••••••••••• 250,976.32 $27,488.85 
Total Fixed Assets ••••• $277,976.32 $27,488.85 
Net $ 27,000.00 
223,487.47 
250,487.47 250,487.47 
TOTAL ASSETS •••••••••••••••••••••••••••••• $254,880.87 
L I A B I LIT I E S AND CAPITAL 
CURRENT LIABILITIES: 
Vouchers Payable •••.•••••••••••••••••••••••••••••••. $ 1,019.77 
Accrued Interest Payable •••••••••••••••••••••••••••• 635.52 
Accrued Taxes •••••••••••••••••••••••••• ~............ 19.31 
Notes Payable - Chicopee Manufacturing Co............ 6,000.00 
Reserve for Federal Income Taxes •••••••••••••••••••• 62.09 
Total Current Liabilities •••••••••••••••••••••••••••••••• $ 7,736.69 
FIXED LIABILITIES: 
Mortgage Payable ••••.••••••••••••••••.••••••••••••••••••••••••• 169,449.60 
CAPITAL: 
Capital Stock - Preferred ••••••••••••.•••••••••••••• $ 8? , ~gg .~~ 
Earned Sllr'pl us .•.•••.•....••.•••.•.••.•.....•.•..... , . 
Total Capital •••••••••••••••••••••••••••••••••••••••••.•• 77,694.58 
TOTAL LIABILITIES ~rD CAPITAL ••••••••••••• $254,880.87 
r· ... 
FINANCIAL STATEMENT OF LOWELL HOIvrESTEADS 
Appropriation (Made in 1917) •••••••••••..•..••.••••..••••.• $50,000.00 
Total Cost 6f Project •••••••••••••••••••• $43,255.54 
Unexpended balance returned to Treasury ••• 6t7~4.46 
$50,000.00 $50,000.00 
--~------------------------------------------------------------------------
Income: 
Sale of 12 houses with lots $33,425.00 
Less Unpaid balance Nov. 30, 1942.. 932.26 
Sale Old House and Lot 
Sale of 1 Lot* 
Amount Foreclosed 
• • • • • • • • • • • • • • • • • • • • • • 
32,492.74 
3,005.00 
432.30 
344.35 
Amount Realized from sales •••••••••••••••••••••••••• $36,274.39 
Rent ••••.•••..••........•...•...................... 3.26 
Interest ...........................................• 14,960.07 
Total Paid State Treasurer ••••••••••••••••••••••••••••••••• $51,237.72 
Cost of Project: 
Purchase price 7 Acres of land with Room 
for 40 Houses, including one House standing 
on Lot ••••••••••••••••••••••••••••••••• $12,500.00 
Cost of erecting 12 Houses ••••••••••••• 28,128.77 
Improvements •••••••••••••••••••.•••••••• 2,626.77 
$43,255.54 
Amount of Surplus ••••••••••••••••••••••••••••••••••••••••• $ 7,982.18 
* 5 Acres of the original land purchase still 
in possession of the Commonwealth 
Ii · 'III 
LOWELL HOMESTEADS 
Selling Total Payments Unpaid 
Lot No. Price to date Principal Interest Balance 
1 $ 432.30* $ 432.30 $ 432.30 
2 3100.00 4564.79 3100.00 1464.79 
3 2900.00 4251.16 2900.00 1351.16 
4 2900.00 3714.18 2418.56 1295.62 481.44 
5 2900.00 4112.26 2900.00 1212.26 
6 2450.00 3550.80 2450.00 1100.80 
7 2450.00 3478.90 2450.00 1028.90 
8 2900.00 4165.21 2900.00 1265.21 
9 2400.00 3482.61 2400.00 1082.61 
10 2425.00 3103.29 1974.18 1129.11 450.82 
11 3000.00 4367.80 3000.00 1367.80 
12 2900.00 3808.67 2900.00 908.67 
13 3100.00 4506.29 3100.00 1406.29 
Old House 
and lot 3005.00 3071.20 3005.00 66.20 
Foreclosure 
344.35 625.00 344.35 280.65 
$37,206.65 . $51,234.46 $36,274.39 $14,960.07 932.26 
Rent 3.26 
Total Paid State $51,237.72 . 
Treasurer 
* Lot only 
FmANCES STATE BOARD OF HOUSING 
************* 
Below is listed the Appropriations, Expenses and 
Income of the State Board of Housing: 
Appropriations, Fiscal Year ending November 30, 1942 - $26,320.00 
Expenses, Fiscal Year ending November 30, 1942 
- - - 24,147016 
Unexpended Balance - $ 2,172.84 
Inoome ·for Fiscal Year - Lowell Homesteads 
- - - $ 
Financial Statement Verified. 
Approved: Walter S. Morgan, Comptroller 
